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All Eyes on April 2 US Tariff Announcement DOMESTIC INDICES
28-MAR-25| 21-MAR-25( % CHG
The American stock market faces a significant SENSEX 77415 76906 0.7%
challenge in the forthcoming week as President NIETY 23519 23350 0.7%
Donald Trump's tariff implementation deadline MIDCAP 51672 51851 0.3%
approaches alongside an employment report SMALL CAP 16096 16185 0.6%
that may potentially reveal economic
deceleration. NIFTY EARNINGS

NIFTY FY 24 FY 25E FY 26E
EPS 1000 1130 1200

since 2022, as uncertainty around the Trump P/E 23.0 21.0 19.0

The S&P 500 and the Nasdag Composite posted
on Monday their worst quarterly performances

administration's economic agenda roiled U.S.
equity markets in the first quarter of 2025. The

SECTORAL INDICES

two benchmarks also suffered heavily in March, 28-MAR-25| 21-MAR-25| % CHG
recording their biggest monthly percentage BANKEX 59542 58173 2.4%
drops since December 2022. ce 62724 61902 1.3%

PSU 18149 17935 1.2%
President Trump announced last week a FMCG 19447 19276 0.9%
substantial 25% tariff on automobile imports, a POWER 6588 6546 0.7%
measure that could potentially increase the OIL & GAS 25134 25096 0.1%
average vehicle cost in the United States by IT 36123 36139 0.0%
several thousand dollars. This automotive tariff TECK 17349 17368 -0.1%
pronouncement precedes the highly anticipated METAL 30825 31181 -1.1%
reciprocal tariff announcement scheduled for REALTY 6602 6700 -1.5%
April 2. HEALTHCARE 41422 42123 -1.7%

CD 54382 55329 -1.7%
Gold prices have spiked towards $3,173 per AUTO 47704 48850 -2.3%

ounce, scaling their fresh historic highs at $3174,
driven by its safe-haven appeal.

GLOBAL INDICES

Indian equities exhibited volatility as potential 31-MAR-25| 21-MAR-25| % CHG

U.S. reciprocal tariffs weighed on IT and SHANGHAI 3336 3365 -0.9%

automotive sectors, maintaining a cautious DOW JONES 41584 41985 -1.0%

_ [

market sentiment throughout the past few HANG SENG 23427 23690 1.1%

. FTSE 8545 8647 -1.2%
sessions.

S&P 500 5581 5668 -1.5%

NASDAQ 17323 17784 -2.6%

From the weekly high of 23869, Nifty witnessed a

_ 0,
profit booking of more than 450 points towards CAC /771 8043 3'4f’
23412. Violation of 23400 support in Nifty could DAX 22042 22892 3.7%

: PP v NIKKEI 35618 37677 5.5%

drag it towards the next support of 38.2% and
50% retracement levels placed at 23141.

INSTITUTIONAL ACTIVITY

Indian markets are poised to open approximately

) . . 28-MAR-25 |27-MAR-25
1% lower on Tuesday following the Eid holiday,

responding to two consecutive sessions - Friday Fil -4353 11111 -4353

and Monday of weaker global market conditions. DIl 7646 2518 7646
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News Highly Sensitive to Stock Price

Impact Stock News

Sun Pharma Advanced Research Company (SPARC) has
submitted an investigational new drug (IND) application
with the US Food and Drug Administration (FDA) for its
t antibody-drug conjugate (ADC) SBO-154. The IND
SPARC application supports the next phase of development of
SBO-154 which has completed the required IND-enabling
preclinical studies with favorable results. A global phase-1
dose-escalation and expansion study has been planned to
evaluate SBO-154 in treatment of solid tumors.

Company announced that it has secured five contracts

totaling Rs 762.56 crore from Central Railway for the

provision of Kavach. The company has received a Letter of

Acceptance (LoA) for the provision of Kavach across 413
stations, covering 3,900 km. Each of these projects is to
be completed within 18 months.

HBL Engineering

Company announced that it has secured total orders
worth Rs 312.75 crore from Oil India and Numaligarh

Refinery.
. The order from Qil India, valued at Rs 157.25 crore,
Rites Ltd. . . .
involves the construction of a workmen housing complex
(BQ Area) at OIL, Duliajan, Assam on a turnkey basis under
the Depository Works Mode. The project is scheduled to
be executed within 36 months.
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The Reserve Bank of India (RBI) allowed lenders across the
spectrum and ownership types to reverse excess provisions in their
profit and loss (P&L) accounts if a loan is transferred to an asset
reconstruction company (ARC) at a value exceeding its net book
value. This could be a game-changer and could result in gains of
around Rs 20,000 crore for banks," said a senior banker.

Banking

National Bank for Agriculture and Rural Development (NABARD) and
State Bank of India (SBI) have signed an MoU to boost rural growth
SBI in Assam. The partnership aims to finance Rs. 500 crores in FY 2025-
26, with a target of Rs. 1,000 crores annually thereafter. The focus is
on enhancing rural livelihoods and improving the credit ecosystem.

Yes Bank has received a demand notice of Rs 2,209 crore for the
assessment year 2019-20 from the income-tax department. The
reassessment, done by the National Faceless Assessment Unit,
made no additional disallowances. Despite this, a demand of Rs
2,209.17 crore, including interest, has been raised. Yes Bank plans to
appeal and rectify this order.

Yes Bank

Indusind Bank is transferring highly rated corporate loans to peer
banks such as ICICI Bank and Federal Bank to increase liquidity amid

Indusind Bank an ongoing investigation. The bank may see a reduction in net worth
by Rs 2,000 crore, and the exact extent of loan transfers will be
revealed in its fourth quarter results.

Uno Minda announced a top-level restructuring, with Ravi Mehra
being elevated as Managing Director, effective April 1. The company
stated that it is separating the roles of Chairman and Managing
Director. Mr. Mehra, currently serving as Deputy Managing Director,
will assume responsibility for the company’s operations and
management in his new role.

Uno Minda

IRM Energy Limited announced the execution of its second long-
term (5-year) Regasified Liquefied Natural Gas (RLNG) supply
agreement with Gujarat State Petroleum Corporation Limited
(GSPCL). Under this agreement, IRM Energy will procure 65,76,000
MMBtu, equivalent to approximately 174.44 MMSCM at 9500 kCal
IRM Energy Gross Calorific Value (GCV), ensuring a stable and cost-effective
energy supply for its customers.

Earlier, on March 25, 2025, IRM Energy had signed a similar
agreement with Shell Energy India Private Limited. Together, these
agreements secure a total supply of 1,88,97,200 MMBtu of RLNG
and Domestic Gas over the next five years.
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Company has successfully added further capacity of 200 KLPD for
Grain Based Distillery including Bio-Fuel Ethanol capacity (Ethanol to
Bio-Fuel conversion) at Gorakhpur (Uttar Pradesh). Total combined
enhanced capacity of Grain Based Distillery and Bio-Fuel Ethanol
India Glycols plant at Gorakhpur now stands at 310 KLPD and is commissioned.
Post commissioning, the Company has completed its presently
scheduled capacity enhancement for Grain Based Distillery including
Bio-Fuel Ethanol capacity (Ethanol to Bio-Fuel conversion) at
Gorakhpur (Uttar Pradesh).

AGI Greenpac Limited announced setting up of a greenfield, high-
output and high efficiency manufacturing plant in Madhya Pradesh
with capital expenditure outlay of Rs 700 crore. This expansion will
increase the company's container glass manufacturing production
capacity by ~25% to meet the rising demand for high-quality glass
packaging products. The new plant, designed with a planned daily

AGI Greenpac production capacity of 500 tonnes, will produce commercial glass
for key sectors including alcoholic beverages, pharmaceuticals, and
food.

AGIl Greenpac anticipates commencing commercial production
within 24 months. Madhya Pradesh provides AGl Greenpac a
strategic advantage through its central location, robust
infrastructure, and readily available raw materials.

Company received a Letter of Intent (Lol) from Bharat Coking Coal
(BCCL) for the appointment as Washery Developer & Operator for
Dugda Coal Washery at Bokaro in Jharkhand, for a period of 25
years.

JSW steel

Dalmia Cement (Bharat), a material subsidiary of Dalmia Bharat, has
successfully commenced commercial production at its Cement
Grinding Unit at Rohtas Cement Works, Distt. Rohtas, Bihar,
enhancing its capacity by 0.5 MTPA to 1.6 MTPA.

Dalmia Bharat

Adani Renewable Energy Fifty Seven Limited, Wholly-owned
Adani Green Energy stepdown subsidiary of Adani Green Energy has operationalised
incremental solar power project of 37.50 MW at Khavda, Gujarat.

BSE Ltd.'s board has approved a 2:1 bonus share issue, granting two
BSE free shares for every one held by shareholders as of the record date
(yet to be determined).
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* Company secured a Rs 972.135 crores (excluding GST) order
from National Highways Authority of India for Construction of 4
laning Bypass to NH-114A Connecting NH-333 and NH-133 in
the state of Jharkhand on Hybrid Annuity mode.

* It also secured a Rs 425 crore order from Mirzapur Thermal
Energy (UP) (a wholly owned subsidiary of Adani Power )

Power Mech Projects

A day after announcing a minority stake sale to Temasek, Haldirams
has announced that it has added two new investors, IHC
(International Holding Company) and Alpha Wave Global, to its
ongoing equity round. Reports suggest it sold 10% to Singapore-
based Temasek at a valuation of $10 billion, Alpha Wave Global was
looking to pick up 5-6% stake in Haldirams at the same valuation.

Haldirams

United Spirits Limited announced that its Board of Directors has
approved the sale of a residential property in Malabar Hill, Mumbai,
for Rs 172 crore. The property includes furniture, fixtures, and
fittings and comprises a ground floor along with two upper floors.

United Spirits

The government has decided to convert Vodafone Idea’s
outstanding spectrum dues into equity, providing financial relief to

Vodafone Idea the telecom company. This move comes after the Cabinet rejected
the Department of Telecommunications' (DoT) proposal for a partial
waiver of the company’s adjusted gross revenue (AGR) dues.

The warring promoters of listed ice-cream manufacturer Vadilal
Industries, the Gandhi family, have reached a pact to settle their
disputes in a bid to maximize shareholder value and separate the
ownership from the management of the firm.

Vadilal Industries

InterGlobe Aviation Ltd., the parent company of IndiGo, has
announced that it has received a penalty order from the Income Tax

Interglobe Aviation Department for Assessment Year 2021-22. The penalty, amounting
to Rs 944.20 crore, has been levied under section 270A of the
Income Tax Act, 1961

Company has received, and accepted, the Purchase Order received
from a Customer for supply, implementation, integration,

Newgen Software management and maintenance of Centralized Trade Finance (CTF)
solution including customer web portal. The aggregate value of the
aforesaid purchase order is Rs.35.3 crore.

Company has received Lol worth Rs 273.12 crore from Madhyanchal

Tera Software Vidyut Vitran Nigam (MVVNL). It is to be executed over the next 24
months.
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Company has received a work order from Ircon International
amounting to Rs 162.58 crore. The order involves the
implementation of integrated tunnel communication, along with
railway general telecommunication arrangements, for the Sivok-
Rangpo New BG Rail Line project under the Northeast Frontier
Railway (NF Railway).

RailTel

Company has entered into a Share Purchase and Share Subscription
Agreement (SPSS) and a Shareholders Agreement (SHA) on March
31, 2025 with Apulki Healthcare Private Limited (AHPL) to acquire
23.53% equity shares in AHPL. Cost of acquisition for 23.53% stake
stands at Rs 31.25 crore.
Krsnaa Diagnostics . . . _ .
The investee company is engaged in establishing, operating and
maintaining hospitals, focusing on oncology and cardiology in the
public private partnership mode having entered into agreements for
a tenure of 30 years. Krsnaa Diagnostics Limited gets exclusive
partnership of operating and maintaining diagnostic services of the
Investee Company’s hospital.

Kalpataru Projects International Limited (KPIL) has secured new
orders/notification of award of approximately Rs 621 crore. The

Kalpataru Projects details of the aforesaid new orders are as follows: i) Orders in the
Buildings and Factories (B&F) business in India ii) Order in the
Railway business in India.

Engineers India Limited (EIL) has been awarded consultancy
assignments from State Owned Organizations for executing projects
on cost plus basis in the state of Maharashtra & West Bengal
amounting to approx. Rs 245 crore.

Engineers India

Loan sanctions during the year FY25 increased 55.3% YoY at Rs 1.28
HUDCO lakh crore. It had disbursed loans worth Rs 40,037 crore, a growth
of 122.6%.

In a defining moment for India's renewable energy sector, Waaree
Energies Ltd. celebrated the grand inauguration of its advanced 5.4
GW solar cell gigafactory facility in Chikhli, Gujarat.

Spread across 150 acres, with a built-up area of 101 acres, this
facility stands as a testament to commitment to a sustainable
energy future for India.

Waaree Energies

Company announced that its joint venture, Niraj-SPPL JV, has
Niraj Cements secured a construction contract valued at Rs 115.01 crore from the
National Highway Authority of India (NHAI).
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HAL recorded a revenue of Rs 30,400 crore (provisional and
unaudited) for the financial year ended on March 31, 2025 as
against the revenue of Rs 30,381 crore during the previous year.
This was despite the shortfall in deliveries of LCA and ALH. The
deliveries of LCA were affected due to non-availability of engines.
The ALH delivery schedule too got hit due to the accident in January
2025 and subsequent grounding of the Fleet.

Hindustan Aeronautics The order book stood at Rs 1,84,000 crore as against the opening
order book position of Rs 94,129 crore and after adjusting current
year liquidation. During the year 2024-25, HAL received new
manufacturing contracts of Rs 1,02,000 crore and ROH contracts of
Rs 17,500 crore. Recently, the company signed a contract with MoD
for supply of 156 LCH Prachand worth Rs 62,777 crore. This is the
single biggest procurement by MoD from HAL till date.

Cineline India Limited announced the successful monetization of its
hotel asset, “Hyatt Centric” in Goa, owned by its wholly-owned
subsidiary, R&H Spaces Private Limited, for an enterprise value of Rs
270 crore through sale of company to Sparsh Vidhyut Private
Limited on 28th March 2025. This has resulted into debt reduction

Cineline India of Rs 120 crore pertaining to the hotel asset at subsidiary level.
Additionally, the company plans to utilize the sale proceeds to fully
repay its outstanding debt of Rs 108 crore related to the film
exhibition business, achieving a debt-free status. The remaining
surplus will be allocated towards expansion of film exhibition
business (Core Business).
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Key Events

BolJ to cut buying of super-long bonds for first time in taper plan

The Bank of Japan said on Monday it will reduce purchases of super-long bonds for the first time
since embarking on a quantitative tightening (QT) plan last year, taking another key step towards
diminishing its huge presence in the bond market.

The cut to longer-dated bond buying underscores the central bank’s commitment to phase out
the stimulus programme that former Governor Haruhiko Kuroda began in 2013 to break Japan
out of deflation and economic stagnation. Under its bond-buying plan for April-June, the BOJ said
it will slash its monthly Japanese government bond (JGB) buying by another 395 billion yen
(52.65 billion) from April. That brings the monthly total of the bank’s purchases down to about
4.105 trillion yen.

Ukraine’s main European allies weigh new sanctions on Russia

The foreign ministers of Ukraine’s main European allies said on Monday they would redouble
their aid to the country while considering new sanctions on Russia to force it to accept a
ceasefire. In a joint declaration after a meeting in Madrid, the top diplomats representing Spain,
Germany, France, Italy, Britain and Poland - as well as European Commission Vice President Kaja
Kallas - called on Russia to agree to an "immediate and unconditional ceasefire on equal terms
and with full implementation".

German inflation falls, bolsters ECB rate cut case

German headline inflation has continued to slow down, and this is likely to pave the way for
further interest rate cuts by the European Central Bank, according to ING. German inflation fell
more than expected in March, data showed on Monday, easing to 2.3%, below the 2.4%
expected, after a year-on-year increase in consumer prices of 2.6% in February, based on data
harmonised to compare with other European Union countries.

China’s manufacturing hits 12-month high, driven by strong orders

China’s manufacturing activity expanded at the fastest pace in a year in March, a factory survey
showed on Monday, with new orders boosting production, giving the world’s No. 2 economy
some reprieve as it deals with an intensifying U.S. trade war. The reading should reassure officials
that recent fiscal support is bolstering the $18 trillion economy, which is also benefiting from
foreign buyers frontloading purchases in anticipation of further U.S. trade curbs. The official
purchasing managers’ index (PMI) rose to 50.5 in March from 50.2 a month prior, according to
the National Bureau of Statistics (NBS), the highest reading since March 2024 and matching
analysts’ forecasts in a Reuters poll.
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F&O Highlights

SHORT BUILD UP WAS SEEN IN NIFTY FUTURES

Create Shorts with the SL of 23300 Levels.

» Indian indices closed lower on Friday as auto and IT stocks dragged, with Nifty falling 72
points (-0.31%) to 23,519 after failing to sustain higher levels. Despite the drop, Nifty
gained 0.72% for the week and 6.3% for the month.

» Short Build-Up was seen in the Nifty Futures where Open Interest rose by 2.50% with Nifty
falling by 0.31%.

» Long Unwinding was seen in the Bank Nifty Futures where Open Interest fell by 0.69% with
Bank Nifty falling by 0.02%.

» Nifty Open Interest Put Call ratio fell to 0.92 levels from 1.01 levels.

» Amongst the Nifty options (03-Apr Expiry), Call writing is seen at 23600-23700 levels,
indicating Nifty is likely to find strong resistance in the vicinity of 23600-23700 levels. On
the lower side, an immediate support is placed in the vicinity of 23400-23300 levels where
we have seen Put writing.

» Short build-up was seen by Fll's in the Index Futures segment where they net sold worth
3,116 cr with their Open Interest going up by 12880 contracts.

Index Expected Trend Prev. Close Buy/Sell Stop Loss Target

BUY AROUND
NIFTY FUT up 23637.65 23400 23300 23550
BANK NIFTY FUT up 51840.85 BUYST;?(:JND 51000 51850

Bank Nifty Snapshot
28-Mar-25 27-Mar-25 % Chg.

Nifty50 Snapshot

28-Mar-25 27-Mar-25 % Chg.

Nifty Spot 23519.35 | 23591.95 -0.31 Bank Nifty Spot 51564.85 | 51575.85 | -0.02
Nifty Futures 23637.65 | 23777.65 -0.59 Bank Nifty Futures 51840.85 | 51907.60 | -0.13
Premium/ (Discount) 118.30 185.70 N.A. Premium/ (Discount)| 276.00 331.75 N.A.
Open Interest (Ol) 1.44 1.41 2.50 Open Interest (Ol) 0.35 0.35 -0.69
Nifty PCR 0.92 1.01 -8.46 Bank Nifty PCR 0.95 1.00 -5.42

Nifty Options Highest Ol (Weekly)

CALL
. . Open Interest . . Open Interest
Strike Price P Strike Price P
(Contracts) (Contracts)
24500 123644 22500 102115
rrIM
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Fll Activity On 28 Mar 2025
_ BUY SELL NET OPEN INTEREST

Contracts (\:;I :(:) Contracts (\éasll(l;f) (Rs Cr) Contracts (\I;asl ::)
Index Futures 19101 3210 37553 6327 -3116 163543 27002
Nifty Futures 12240 2174 24774 4402 -2228 89973 15966
Bank Nifty Fut. 4356 678 8726 1358 -680 47047 7319
Index Options 6124101 1067234 6247327 1086781  -19547 2134826 369563
Nifty Options 5492310 969718 5609946 988371 -18653 1823717 321695
Bank Nifty Opt. 578753 89933 584406 90823 -890 291502 45094
Stock Futures 309712 18488 352241 20826 -2337 5633158 343331
Stock Options 852379 53228 912527 56246 -3019 551657 32397

Flls’ Open Interest (Contracts)

Nifty | Bank nifty | Index Nifty | Bank Nifty Stock
Futures Futures | Options | Options | Options Options

28-Mar-25 163543 89973 47047 2134826 1823717 291502 5633158 551657
27-Mar-25 150663 80047 44757 1355030 1138101 209215 5601885 337591

Net 12880 9926 2290 779796 685616 82287 31273 214066
Contracts

Nifty Weekly (03 - Apr) Option Open Interest Distribution
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Top Gainers Ol Wise Top Losers Ol Wise
Company Future Ol (%) Price (%) Company Future OI (%) | Price (%)
TATAELXSI 18 -4 RAMCOCEM -6 2
ICICIPRULI 13 -5 KEI -6 0
HUDCO 13 0 COFORGE -5 0
NHPC 11 1 SIEMENS -4 -1
VOLTAS 11 2 PAYTM -4 -3

Top Gainers Price Wise

Company Future Ol (%) Price (%) Company
BSE 6 17 ICICIPRULI 13 -5
IGL -3 4 TATAELXSI 18 -4
POONAWALLA 1 3 LODHA 0 -4
TATACONSUM 4 3 WIPRO 7 -4
SOLARINDS -2 3 AUBANK -1 4

Long Buildup Short Buildup

Company Future Ol (%) Price (%) Company Future Ol (%)
NHPC 11 1 TATAELXSI 18 -4
VOLTAS 11 2 ICICIPRULI 13 -5
ONGC 9 2 HUDCO 13 0
MUTHOOTFIN 8 2 M&MFIN 10 -2
NYKAA 6 3 TATATECH 10 -1

Long Unwinding Short Covering

Company Future Ol (%) Price (%) Company Future Ol (%) Price (%)
SIEMENS -4 -1 RAMCOCEM -6 2
PAYTM -4 -3 KEI -6 0
NBCC -3 -1 COFORGE -5 0
ACC -3 -1 BHEL -4 1
GRANULES -2 -1 ABB -3 0

Securities In Ban For Trade — 01.04.2025

1. NIL
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Economic Calendar

Tuesday Wednesday Thursday Friday Monday
01 April 02 April 03 April 04 April 07 April
Japan, China, EU, India: Mfg. PMI Japan, China, EU, India: Service PMI EU: Sentix
UK, US: Mfg. PMI | US: MBA Mortgage, | UK, US: Service PMI UK: Construction Confidence, Retail
EU: CPI, ADP Employment | US: Challengers Job PMI Sales
Unemployment Chg., Factory & cut, Trade Balance, | US: Change in NFP,
Rate Durable Goods Initial & Conti. Unemployment Rate
US: JOLTs Job Orders Claims, ISM Services
Opening, ISM Mfg., Index
Dallas Fed Service
Activity
rriM=
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Open Derivatives Trading Calls

NO. RECO DT. RECO COMPANY NAME ENTRY cMP SL TARGET UPSIDE % VALID TILL
BANK NIFTY 24TH
1 28-MAR-25 BUY APR 51800 CALL 877 652.2 613.0 1315 101.6 2-APR-25
OPTION
2 21-MAR-25 BUY TATA PSL\JIYI_ER APR 383.25-371 377.0 365.0 405 7.4 4-APR-25
3 28-MAR-25 SELL WIPRO APR FUT 262.40-268 262.0 271.0 249 4.9 11-APR-25
Open Short-Term MTF Calls
NO. RECO DT. RECO COMPANY NAME ENTRY cMP SL TARGET UPSIDE % VALID TILL
1 24-MAR-25 BUY EPLLTD 209.01-203 201.7 199.0 223 10.6 7-APR-25
2 27-MAR-25 BUY REDINGTON 244.20-236 243.0 232.0 262 7.8 10-APR-25
3 27-MAR-25 BUY ASIAN PAINTS 2331.30-2295 2,340.7 2,265.0 2430 3.8 10-APR-25
4  27-MAR-25 BUY PNB 95.74-93.50 96.1 91.5 101.5 5.6 17-APR-25

Open Positional MTF Calls

COMPANY

NO. | RECODT. | RECO NAME ENTRY CMP SL TARGET 1 | TARGET 2 UPSIDE % VALID TILL
1 18-MAR-25 BUY HIKAL* 390.7-369 399.5  390.7 424.0 442.0 11 17-MAY-25
2 21-MAR-25 BUY SIVN 93.51-90 91.6 87.5 100.5 108.0 18 5-MAY-25

39.94-
3 21-MAR-25 BUY ITBEES 3920 39.8 38.6 41.6 42.9 8 20-MAY-25
4 24-MAR-25 BUY NELCO 881-838 900.0 812.0 965.0 1050.0 17 23-MAY-25
5 24-MAR-25 BUY HCG 526.9-494 542.1 481.0 578.0 625.0 15 23-MAY-25

Open Muhurat Trading MTF Picks

COMPANY

NO. | RECODT. | RECO NAME ENTRY CMmP SL TARGET 1 | TARGET 2 UPSIDE % | VALID TILL
KARUR VYSYA NEXT
1 28-0OCT-24 BUY BANK 214-218  209.2 183.0 249.0 269.0 29 DIWALI
*= 1st Target Achieved pR I M j—

RESEARCH
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Open Fundamental Calls

Time Horizon= 2 - 3 Quarters

COMPANY NAME| RECO DATE - BUYING RANGE AVERAGING RANGE |TARGET 1| TARGET 2 | UPSIDE %

1 BALMLAWRIE* 5-Jul-24 184.6 268-274 240-244 73.3
2 KPIL* 8-Jul-24 974.5 1216-1240 1099-1121 1346 1461 49.9
3 BSOFT 8-Jul-24 387.7 705-725 645-658 785 845 118.0
4 GODREJAGRO 15-Jul-24 753.7 826-840 745 909 978 29.8
5  TALBROAUTO* 22-Jul-24 236.1 346-354 314-322 387 417 76.6
6 GRANULES* 5-Aug-24 486.4 644-653 580 706 758 55.9
7 EMAMILTD 12-Aug-24 579.9 795-805 710-720 870 927 59.9
8 DODLA* 19-Aug-24 1156.9 1179-1194 1052-1068 1305.5 1387 19.9
9 CIPLA 19-Aug-24 1442.2 1573-1587 14125 1721 1819 26.1
10 EPL* 26-Aug-24 201.7 245-255 220-230 274 292 44.8
11 ELECTCAST 26-Aug-24 98.2 216-220 193-196 241.5 257 161.6
12 PATANJALI 2-Sep-24 1808.4 1930-1960 1705-1735 2124 2295 26.9
13 LGBBROSLTD* 2-Sep-24 1191.1 1365-1395 1230-1250 1519 1620 36.0
14 FIEMIND* 9-Sep-24 1407.8 1610-1645 1445-1475 1778 1915 36.0
15 BHARTIARTL 16-Sep-24 1733.4 1618-1650 1455-1480 1785 1897 9.4

16 IEX 20-Sep-24 175.8 229-234 206-211 206 206 17.2
17  HERITGFOOD* 20-Sep-24 385.1 588-614 525-550 655 707 83.6
18 ACE* 23-Sep-24 1257.1 1384-1412 1236-1261 1537 1632 29.8
19 MGL 20-Sep-24 1387.0 1885-1925 1700-1735 2080 2245 61.9
20 BHARTIHEXA 30-Sep-24 1463.8 1490-1520 1340-1365 1646 1737 18.7
21 IGL 7-Oct-24 203.1 272-277 246-251 302.5 322 58.5
22 TECHNOE 14-Oct-24 1003.2 1702-1737 1542-1573 1878 2027 102.1
23 PARAGMILK 14-Oct-24 149.5 220-235 198-210 251 273 82.7
24 WABAG 21-Oct-24 1454.7 1852-1890 1667-1700 2058 2190 50.6
25 GUFICBIO* 21-Oct-24 336.3 432-441 392 475 505 50.2
26 BEL* 4-Nov-24 301.3 284-294 258-266 317 338 12.2
27 FEDERALBNK 4-Nov-24 192.7 202-207 182-187 224 240 245
28 ICICIBANK 18-Nov-24 1348.4 1245-1275 1140-1160 1374 1464 8.6

29 BEML 25-Nov-24 3219.6 3777-3853 3475-3545 4155 4397 36.6
30 QUESS* 25-Nov-24 651.2 640-654 576.5 708.5 805 23.6
31 NRBBEARING 2-Dec-24 203.0 290-295 258-262 324 348 71.4
32 PCBL 9-Dec-24 423.4 457-569 436-444 524 559 32.0
33 HGINFRA 16-Dec-24 1056.8 1454-1484 1358-1385 1617 1715 62.3
34 SUNTECK 23-Dec-24 387.3 490-505 440-455 554 592 52.9
35 LTFOODS 30-Dec-24 381.0 395-412 348-365 447 488 28.1
36 MASTEK 30-Dec-24 2181.2 2904-2964 2644-2698 3214 3506 60.7

*=1st Target Achieved pR I M =

RESEARCH
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’ W E E KLY Click. Invest. Grow. YEARS

Open Fundamental Calls

Time Horizon= 2 - 3 Quarters

COMPANY NAME| RECO DATE - BUYING RANGE AVERAGING RANGE |TARGET 1| TARGET 2 | UPSIDE %

GODREJCP 6-Jan-25 1159.3 1097-1127 992-1022 1217 1314 13.3
38 GLENMARK 13-Jan-25 1541.1 1530-1558 1363 1697 1838 19.3
39  CANFINHOME 27-Jan-25 669.5 680-695 620-630 755 833 24.4
40 BIKAJI 3-Feb-25 661.0 714-738 640-665 805 868 313
41 AXISBANK* 17-Feb-25 1102.0 990-1010 905-925 1090 1200 8.9
42 BANKINDIA 24-Feb-25 107.1 101-103 90-92 113 126 17.6
43 COALINDIA* 3-Mar-25 398.2 365-373 330-336 399 435 9.2
a4 UTIAMC* 10-Mar-25 1055.3 965-985 890-910 1090 1145 8.5
45 ASHOKA* 17-Mar-25 192.5 170-174 153-156 189 206 7.0
46 SURYAROSNI 24-Mar-25 244.4 247-252 222-227 269 287 17.4

*= 1st Target Achieved pR I M =

RESEARCH




20

Click. Invest. Grow. YEARS

NSE 200 SUPPORT & RESISTANCE

R1 PIVOT S1 S2 5DMA 20DMA % Delivery
ABB 5546.3 5679.6] 5612.9| 5558.3 5491.7 5437.1 5493.6 5296.0 52.8 Bullish
ABCAPITAL 185.1 189.8 187.5 185.3 182.9 180.7 183.7 166.7 51.9 Bullish
ABFRL 256.3 269.7 263.0 258.6 251.9 247.5 255.5 245.9 46.7| Bullish
ACC 1942.7 2015.3 1979.0 1951.0 1914.7 1886.7 1935.5 1880.0 43.6| Bullish
AMBUJACEM 538.4 557.9 548.1 542.2 532.4 526.5 525.9 498.1 45.1| Bullish
ADANIPOWER 509.3 532.1 520.7 514.1 502.7 496.1 514.3 506.8 31.3| Bullish
ADANIGREEN 948.7 990.1 969.4 955.7 935.0 921.3 940.5 870.1 29.4{ Bullish
ADANITRANS 872.0 907.9 889.9 877.0 859.0 846.1 828.9 762.8 20.4| Bullish
ADANIENT 2315.8| 2425.4| 2370.6] 2332.2 2277.4] 2238.9 2345.6 2255.2 46.9| Bullish
ADANIPORTS 1183.0 1217.5 1200.2 1187.7 1170.4 1157.9 1190.1 1138.8 45.2| Bullish
ASHOKLEY 204.2 212.4 208.3 205.9 201.9 199.5 211.4 207.8 31.4| Bearish
ALKEM 4881.7 5036.1] 4958.9] 4903.5| 4826.3| 4770.8 5005.6 4796.8 55.4 Bullish
APOLLOHOSP 6616.2 6783.1 6699.7| 6566.3 6482.9 6349.5 6576.8 6301.2 70.2 Bullish
ASIANPAINT 2340.7 2382.2 2361.4] 2343.2 2322.4] 2304.2 2323.0 2255.9 62.5 Bullish
APOLLOTYRE 426.1 437.6 431.8 427.3 421.5 417.0 429.7 408.2 44.8| Bullish
AUROPHARMA 1160.5 1189.2 1174.9 1161.7 1147.3 1134.1 1185.3 1122.9 38.6| Bullish
ASTRAL 1294.3 1318.3 1306.3 1293.5 1281.5 1268.8 1293.8 1296.9 51.9| Bearish
ATGL 602.6 644.3 623.5 611.6 590.8 578.9 614.7 598.3 64.3 Bullish
AUBANK 534.6 573.8 554.2 542.5 522.9 511.1 555.8 538.5 56.3| Bearish
AWL 258.3 265.4 261.9 258.4 254.9 251.4 258.7 252.7 51.4 Bullish
AXISBANK 1102.0 1119.0 1110.5 1098.5 1090.0 1078.0 1096.2 1043.9 65.8 Bullish
BAJFINANCE 8945.6) 9113.1 9029.3 8945.2| 8861.4| 8777.3 8988.7 8638.4 65.2 Bullish
BANDHANBNK 146.3 153.8 150.0 147.7 143.9 141.6 147.3 144.0 48.2| Bullish
BATAINDIA 1219.9 1236.4 1228.1 1216.2 1207.9 1196.0 1225.0 1232.7 58.3| Bearish
BHARTIARTL 1733.4 1798.8 1766.1 1713.1 1680.4 1627.3 1727.7 1654.2 68.4 Bullish
BEL 301.3 309.8 305.6 302.3 298.1 294.8 299.6 280.1 54.7 Bullish
BHEL 216.4 224.4 220.4 217.3 213.3 210.2 213.5 199.4 62.4| Bullish
BHARATFORG 1169.2 1195.8 1182.5 1168.2 1154.9 1140.7 1182.2 1101.0 43.3| Bullish
BALKRISIND 2554.8| 2624.7| 2589.8| 2565.0) 2530.0f 2505.2 2583.4 2568.5 49.5| Bearish
BIOCON 341.7 353.4 347.6 343.5 337.6 333.5 347.1 330.9 34.9 Bullish
BAJAJ-AUTO 7878.9] 8119.0f 7998.9] 7904.8] 7784.8] 7690.7 8030.2 7721.8 62.9| Bullish
BAJAJFINSV 2007.4] 2035.7] 2021.5 2007.9 1993.7 1980.1 1927.1 1861.9 60.5| Bullish
BAJAJHLDNG 12481.8] 13070.7| 12776.2| 12605.5| 12311.0] 12140.2| 12458.4| 11802.2 50.6 Bullish
BANKBARODA 228.5 236.6 232.6 229.7 225.7 222.8 223.1 209.2 52.2 Bullish
BANKINDIA 107.1 110.0 108.6 107.7 106.2 105.3 106.5 99.3 46.0| Bullish
ABBOTINDIA 30650.0| 31003.3| 30826.6] 30623.4( 30446.7| 30243.5| 30725.4[ 30543.2 46.6| Bullish
BOSCHLTD 28200.1| 28736.0] 28468.0|] 28292.0( 28024.0| 27848.0] 27916.9( 27145.9 58.8 Bullish
BPCL 278.5 287.7 283.1 279.7 275.1 271.7 277.7 262.9 80.2 Bullish
BERGEPAINT 500.2 516.5 508.4 503.7 495.6 490.9 503.2 498.2 41.7| Bullish
BRITANNIA 4936.9 5109.2 5023.1] 4942.5 4856.4| 4775.8 4829.4 4743.6 79.4| Bullish
CANBK 89.0 92.1 90.6 89.6 88.0 87.1 88.8 84.8 54.9 Bullish
CONCOR 691.6 715.7 703.7 694.9 682.9 674.1 700.9 663.6 50.8 Bullish
CGPOWER 638.5 656.8 647.7 638.9 629.7 620.9 634.8 618.2 74.6( Bullish
CHOLAFIN 1520.0 1547.3 1533.6 1522.3 1508.6 1497.3 1530.2 1473.2 62.2 Bullish
CIPLA 1442.2 1496.0 1469.1 1451.8 1424.9 1407.6 1503.6 1467.7 60.8| Bearish
COLPAL 2389.8| 2472.5 2431.2] 2400.6 2359.3 2328.7 2398.6 2425.2 56.5 Bearish
COALINDIA 398.2 406.3 402.2 397.9 393.8 389.5 400.3 383.5 58.2 Bullish
COFORGE 8109.2 8353.4] 82313 8127.9] 8005.8[ 7902.4 7921.9 7604.8 41.7| Bullish
COROMANDEL 1982.1 2043.3 2012.7 1990.3 1959.7 1937.3 1978.3 1827.3 39.6 Bullish
CROMPTON 354.0 360.8 357.4 354.3 350.9 347.8 359.7 347.7 48.5| Bullish
rrRIM=
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NSE 200 SUPPORT & RESISTANCE

R1 PIVOT S1 S2 5DMA 20DMA % Delivery
DABUR 506.5 525.6 516.0 509.9 500.4 494.3 509.0 498.8 64.9 Bullish
DALBHARAT 1821.6] 1883.8| 1852.7 1828.5 1797.4] 1773.2 1762.4 1708.5 54.4| Bullish
DELHIVERY 255.1 268.7 261.9 257.0 250.2 245.4 257.7 253.0 63.9| Bullish
DEVYANI 149.1 152.4 150.8 149.4 147.7 146.3 149.1 158.2 68.1| Bearish
DIVISLAB 5775.5| 5946.5| 5861.0[ 5799.5| 5714.0/ 5652.5 5852.1 5675.5 61.4| Bullish
DIXON 13179.5| 13961.3| 13570.4| 13289.9| 12899.0| 12618.5| 13812.2| 13745.5 39.0{ Bearish
DLF 680.5 701.4 691.0 684.6 674.1 667.7 693.2 669.9 44.6| Bullish
LALPATHLAB 2460.0 2520.0f 2490.0 2475.0f 2445.0] 2430.0 2492.6 2482.1 57.8| Bearish
DMART 4083.2 4244.4] 4163.8] 4109.4] 4028.8] 3974.5 3961.4 3714.2 61.2 Bullish
DEEPAKNTR 1983.6] 2078.2] 2030.9] 2000.7 1953.4] 1923.3 2038.8 1968.0 39.5| Bullish
DRREDDY 1144.2 1166.6| 1155.4] 1148.1 1136.9 1129.6 1183.0 1146.0 70.6| Bearish
EICHERMOT 5347.7) 5445.4| 5396.6[ 5359.5| 5310.7| 5273.6 5382.1 5102.1 55.2| Bullish
ESCORTS 3250.1] 3329.9] 3290.0f 3262.0f 3222.1] 3194.1 3240.4 3052.6 38.3| Bullish
FEDERALBNK 192.7 201.1 196.9 194.3 190.1 187.5 193.6 183.4 58.6| Bullish
FLUOROCHEM 4022.9( 4139.0f 4080.9] 4025.5| 3967.5| 3912.1 3977.9 3809.8 45.6] Bullish
FORTIS 698.4 755.4 726.9 696.5 668.0 637.6 649.3 630.1 57.6| Bullish
GAIL 183.0 187.1 185.1 182.9 180.9 178.8 177.9 163.7 51.6| Bullish
GODREJCP 1160.0] 1243.5 1201.8] 1127.9 1086.2 1012.3 1124.6 1060.0 77.0| Bullish
GLAND 1592.4]  1655.9 1624.1 1602.2 1570.5 1548.6 1611.5 1592.3 52.7| Bullish
GODREJPROP 2129.6] 2189.7| 2159.6 2136.0f 2105.9] 2082.3 2145.7 2049.3 55.5| Bullish
GRASIM 2611.2| 2654.4| 2632.8[ 2616.1| 2594.5| 2577.8 2550.5 2433.9 54.0| Bullish
GUJGASLTD 412.4 427.8 420.1 413.6 405.8 399.3 411.0 390.6 45.6] Bullish
HAVELLS 1528.9 1558.7 1543.8] 1528.7 1513.8 1498.6 1489.9 1471.5 55.2| Bullish
HCLTECH 1592.5 1643.8| 1618.2 1599.9 1574.2 1555.9 1611.9 1574.5 68.4| Bullish
HDFCAMC 4013.9( 4176.4] 4095.1] 4044.8] 3963.5| 3913.2 4070.4 3857.9 69.6| Bullish
HDFCBANK 1828.2 1853.5 1840.9 1823.4] 1810.7 1793.2 1804.7 1734.3 70.9| Bullish
HDFCLIFE 685.7 694.3 690.0 684.0 679.7 673.7 676.6 641.8 65.2 Bullish
HEROMOTOCO 3723.0 3847.8| 3785.4| 3746.4| 3684.0] 3645.0 3660.3 3617.1 49.7| Bullish
HAL 4177.5 4343.6] 4260.5| 4210.9] 4127.9] 4078.3 4064.6 3585.7 37.6| Bullish
HINDALCO 682.5 704.6 693.5 686.4 675.4 668.3 695.0 679.3 64.1| Bullish
HINDPETRO 360.4 373.9 367.1 362.6 355.8 351.3 358.4 331.2 48.8| Bullish
HINDUNILVR 2258.9] 2320.8| 2289.8| 2265.1| 2234.1] 2209.4 2252.9 2213.8 79.3| Bullish
HONAUT 33790.0[ 34848.4| 34319.2| 33935.7| 33406.5| 33023.0f 33473.1| 34017.4 45.6| Bearish
HINDZINC 461.9 486.5 474.2 462.7 450.4 439.0 446.9 429.0 55.5| Bullish
ICICIBANK 1348.4] 1375.3 1361.8] 13445 1331.1 1313.8 1343.5 1268.8 64.6 Bullish
ICICIGI 1792.9 1822.3 1807.6] 1790.3 1775.6] 1758.3 1770.9 1716.0 61.0[ Bullish
IDEA 6.8 7.3 7.0 6.9 6.7 6.5 7.2 7.3 53.5| Bearish
IDFCFIRSTB 55.0 59.0 57.0 55.8 53.8 52.6 57.1 56.5 59.7| Bearish
IGL 203.1 211.0 207.0 200.4 196.5 189.9 198.3 190.6 34.3| Bullish
INDHOTEL 787.6 811.0 799.3 791.3 779.6 771.7 818.8 769.2 74.0| Bullish
INDUSINDBK 649.9 686.2 668.0 655.8 637.6 625.3 664.5 793.0 50.3| Bearish
INDIANB 541.3 564.3 552.8 545.4 533.9 526.5 546.9 521.3 49.0| Bullish
INDIGO 5115.4| 5239.7| 5177.5 5114.7| 5052.5| 4989.7 5034.8 4782.0 52.7| Bullish
INDUSTOWER 334.3 347.7 341.0 336.5 329.8 325.3 343.1 334.8 54.5| Bearish
INFY 1570.7| 1614.8] 1592.7 1576.4] 1554.3 1537.9 1603.4 1645.7 61.5| Bearish
NAUKRI 7181.4| 7404.1| 7292.8 7202.4| 7091.0] 7000.6 7084.3 6849.5 60.4| Bullish
10C 127.7 132.6 130.1 128.8 126.4 125.1 131.1 124.7 53.5| Bullish
IPCALAB 1501.9 1567.9 1534.9 1477.7 1444.7 1387.5 1442.0 1367.7 45.0| Bullish
ICICIPRULI 564.4 606.0 585.2 573.0 552.2 540.1 590.1 561.4 75.6| Bullish
IRCTC 727.5 743.1 735.3 726.7 718.9 710.3 717.8 700.0 70.7| Bullish
rPrRIM=
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NSE 200 SUPPORT & RESISTANCE

R1 PIVOT S1 S2 5DMA 20DMA % Delivery
IRFC 124.4 131.1 127.7 125.9 122.5 120.7 128.9 121.9 43.5| Bullish
ITC 409.8 418.6 414.2 411.2 406.7 403.7 408.6 405.3 71.3| Bullish
JINDALSTEL 912.3 934.5 923.4 914.4 903.3 894.2 912.4 899.6 44.9] Bullish
JSWSTEEL 1063.2 1076.0 1069.6] 1061.8 1055.4| 1047.5 1059.6 1017.5 63.2| Bullish
JSWENERGY 537.9 562.0 550.0 542.0 529.9 521.9 558.3 521.4 63.9 Bullish
JUBLFOOD 664.4 687.1 675.7 667.6 656.3 648.2 658.2 629.5 67.8| Bullish
CUMMINSIND 3051.9] 3121.9| 3086.9 3044.0] 3009.0] 2966.2 2993.2 2906.8 51.3| Bullish
KOTAKBANK 2171.2] 2204.3| 2187.7( 2163.4| 2146.8| 2122.5 2139.7 2003.5 73.6| Bullish
LAURUSLABS 613.4 635.5 624.5 615.6 604.5 595.6 616.4 580.7 45.3| Bullish
LICHSGFIN 563.9 584.8 574.3 567.3 556.8 549.8 570.3 535.8 55.9( Bullish
LICI 799.4 824.1 811.7 803.1 790.8 782.2 793.9 762.8 49.3| Bullish
LUPIN 2028.0] 2073.3| 2050.6[ 2022.2 1999.5 1971.1 2076.2 2011.8 63.7 Bullish
LT 3492.3| 3534.4| 3513.4 3493.0| 3471.9] 34515 3462.8 3285.5 62.0| Bullish
LTF 153.2 158.8 156.0 154.0 151.2 149.2 155.4 144.5 39.4| Bullish
LTIM 4491.4 4682.3| 4586.8| 4530.9] 4435.4] 4379.5 4604.5 4613.8 63.8| Bearish
LTTS 4501.7| 4679.8] 4590.8] 4510.9] 4421.9( 4342.0 4568.0 4600.4 56.1| Bearish
MANKIND 2424.8| 2514.2| 2469.5[ 2440.3| 2395.5| 2366.3 2408.2 2283.9 65.9 Bullish
MEFSL 1147.7| 1165.1 1156.4| 1149.9 1141.2 1134.6 1140.2 1068.6 32.3| Bullish
MAXHEALTH 1097.0] 1191.5 1144.2 1117.4] 1070.1 1043.3 1148.2 1043.3 69.4| Bullish
M&M 2665.8| 2784.9| 2725.3| 2680.2| 2620.6] 2575.5 2757.6 2714.0 63.0| Bearish
M&MFIN 283.0 296.3 289.6 285.1 278.5 274.0 290.2 279.2 50.2| Bullish
MOTHERSON 131.0 139.5 135.2 132.9 128.6 126.3 132.7 126.2 19.4| Bullish
MPHASIS 2500.2] 2594.0] 2547.1| 2512.1] 2465.2] 2430.2 2498.1 2331.9 56.1| Bullish
MARICO 653.0 666.3 659.6 654.3 647.6 642.3 635.5 614.3 44.3| Bullish
MRF 112677.8| 115365.7( 114021.7| 113053.1] 111709.1| 110740.5( 113584.1| 108371.1 39.6 Bullish
MARUTI 11522.2] 11901.9|] 11712.0] 11556.1| 11366.2( 11210.2| 11796.0 11732.4 64.3| Bearish
MSUMI 52.1 54.6 53.3 52.5 51.3 50.5 54.3 51.5 60.3| Bullish
MUTHOOT FIN 2382.9] 2440.9| 2411.9( 2372.0] 2343.0/ 2303.1 2341.2 2250.1 65.6 Bullish
NESTLEIND 2250.8| 2305.5| 2278.1f 2260.6| 2233.2| 2215.7 2254.6 2218.9 58.3| Bullish
NAVINFLUOR 4210.9] 4458.2 4334.5| 4257.3| 4133.7 4056.5 4212.3 4077.9 39.6/ Bullish
NHPC 82.2 88.7 85.4 83.7 80.5 78.8 81.9 78.0 62.9 Bullish
NMDC 68.9 70.1 69.5 68.9 68.3 67.6 68.3 66.1 50.2| Bullish
NTPC 357.6 367.3 362.5 359.5 354.6 351.6 360.1 336.2 59.3| Bullish
NYKAA 179.1 182.4 180.8 177.8 176.1 173.2 172.4 166.2 52.5| Bullish
OBEROIRLTY 1637.4] 1684.4| 1660.9 1641.5 1618.0] 1598.5 1644.3 1573.3 61.4| Bullish
OFSS 7850.9] 8072.9| 7961.9( 7826.0| 7715.0] 7579.0 7865.0 7691.1 55.3| Bullish
OIL 386.8 403.0 394.9 388.5 380.4 374.0 389.8 373.8 57.8| Bullish
ONGC 246.4 259.8 253.1 248.2 241.5 236.5 242.1 232.1 57.7| Bullish
PAGEIND 42693.8| 43931.3| 43312.5| 42881.3| 42262.5| 41831.3] 42866.6] 41166.1 52.6| Bullish
PATANJALI 1808.4| 1842.5 1825.5 1802.8 1785.8 1763.1 1780.5 1757.5 50.4| Bullish
PAYTM 783.5 830.6 807.0 793.1 769.5 755.6 776.2 726.9 37.7| Bullish
PRESTIGE 1184.4] 1244.7| 12145 1191.9 1161.7 1139.1 1214.4 1167.0 59.8| Bullish
PGHH 13600.7] 14266.9] 13933.8] 13466.9| 13133.7[ 12666.8| 13690.8| 13530.8 51.3| Bullish
PIIND 3428.9] 3569.4| 3499.1| 3453.7| 3383.4] 3337.9 3460.3 3291.7 66.4| Bullish
PIDILITIND 2849.3| 2902.8| 2876.1| 2857.2| 2830.5| 2811.6 2836.5 2749.1 53.4| Bullish
PEL 987.9 1024.9 1006.4 992.3 973.8 959.8 996.5 931.3 33.1| Bullish
PETRONET 293.6 300.6 297.1 293.9 290.4 287.2 298.6 289.6 50.4| Bullish
PNB 96.1 99.0 97.6 96.5 95.1 94.1 94.4 90.4 52.3| Bullish
POLICYBZR 1589.8| 1711.9 1650.8| 1610.9 1549.8 1509.9 1629.7 1487.4 52.4| Bullish
POLYCAB 5148.0] 5321.6| 5234.8 5171.2] 5084.3] 5020.7 5107.5 5025.7 45.7| Bullish
rPrRIM=
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R1 PIVOT S1 S2 5DMA 20DMA % Delivery
POONAWALLA 350.5 361.8 356.1 347.2 341.6 332.7 341.9 302.9 55.7 Bullish
PFC 414.3 434.3 424.3 418.4 408.4 402.6 416.8 398.4 38.0| Bullish
PERSISTENT 5513.8] 5794.2] 5654.0) 5560.2] 5420.0f 5326.3 5482.7 5313.9 44.8| Bullish
POWERGRID 290.4 296.9 293.6 291.0 287.7 285.0 290.5 271.5 70.7| Bullish
RECLTD 429.2 445.1 437.1 432.1 424.1 419.1 435.0 409.9 36.5| Bullish
RELIANCE 1275.1 1306.7| 1290.9 1280.0f 1264.2 1253.2 1283.0 1238.8 65.8| Bullish
SAIL 115.2 117.5 116.4 115.0 113.8 112.4 114.9 110.3 44.2| Bullish
SBICARD 881.1 919.7 900.4 865.2 845.9 810.7 862.1 846.0 51.5 Bullish
SBILIFE 1547.9 1578.8| 1563.3 1549.0f 1533.6] 1519.3 1551.9 1461.1 67.1| Bullish
SBIN 771.5 784.0 777.7 772.4 766.1 760.8 768.6 735.3 66.3| Bullish
SHRIRAMFIN 656.0 698.6 677.3 663.7 642.4 628.9 677.5 644.7 57.6| Bullish
SIEMENS 5275.4] 5433.0) 5354.2) 5268.2) 5189.4] 5103.4 5255.1 5046.0 38.8| Bullish
SONACOMS 461.2 479.5 470.4 464.2 455.0 448.8 493.9 499.1 43.1| Bearish
SHREECEM 30546.2| 31540.3| 31043.2( 30740.9| 30243.8| 29941.5| 29610.3| 28322.5 49.0| Bullish
SRF 2939.2] 3012.2] 2975.7) 2953.6| 2917.1] 2895.0 2960.3 2926.6 61.9| Bullish
SUNPHARMA 1734.7 1763.2 1749.0] 1727.1 1712.8 1690.9 1764.9 1679.2 65.3| Bullish
SUNTV 650.0 675.4 662.7 653.3 640.6 631.3 652.1 594.9 35.2 Bullish
SYNGENE 726.2 740.3 733.2 724.8 717.7 709.3 718.0 687.1 46.4| Bullish
TATASTEEL 154.2 158.4 156.3 154.8 152.8 151.3 156.7 150.6 62.3| Bullish
TATACONSUM 1001.9 1037.3 1019.6 997.3 979.6 957.3 967.1 960.2 67.8 Bullish
TATACOMM 1578.2 1636.1 1607.2 1591.1 1562.1 1546.0 1599.9 1480.3 62.1| Bullish
TCS 3606.2| 3688.7| 3647.4] 3619.7] 3578.4| 3550.6 3630.4 3566.3 68.9 Bullish
TECHM 1418.3 1440.4] 1429.3 1418.9| 1407.9 1397.5 1432.7 1463.9 66.3| Bearish
TATAELXSI 5214.6] 5520.9] 5367.8] 5283.9] 5130.7| 5046.8 5514.9 5443.1 36.4| Bearish
TIINDIA 2769.4| 2855.5| 2812.4| 2780.2| 2737.1] 2704.9 2794.4 2764.2 61.7| Bullish
TORNTPOWER 1486.9 1552.9 1519.9 1501.5 1468.4]  1450.0 1504.5 1375.0 50.5 Bullish
TATAPOWER 375.4 391.0 383.2 378.3 370.5 365.5 379.9 359.7 43.8| Bullish
RAMCOCEM 896.8 925.0 910.9 897.9 883.7 870.7 862.9 849.9 40.8| Bullish
TRENT 5325.2] 5616.3] 5470.7| 5380.4| 5234.8] 5144.4 5226.8 5080.9 44.7| Bullish
TRIDENT 24.3 25.8 25.1 24.6 23.8 23.4 25.2 25.2 48.4| Bearish
TORNTPHARM 3221.1| 3271.8] 3246.4) 3224.6] 3199.2| 3177.3 3238.4 3101.7 61.9 Bullish
TITAN 3063.4] 3136.2] 3099.8] 3075.4] 3039.0 3014.7 3088.1 3081.5 64.6| Bearish
TATACHEM 864.9 884.8 874.9 862.2 852.2 839.5 850.9 818.0 76.7| Bullish
TTML 56.3 62.4 59.3 57.0 53.9 51.6 59.8 60.0 47.6| Bearish
TATAMOTORS 674.5 691.9 683.2 676.2 667.5 660.6 700.7 663.8 41.3| Bullish
TVSMOTOR 2419.9] 2496.3| 2458.1) 2429.8] 2391.6] 2363.3 2433.0 2331.6 52.0| Bullish
UBL 2000.0 2047.0] 2023.5| 2003.9] 1980.4| 1960.9 1945.5 1923.6 61.1| Bullish
UNIONBANK 126.2 129.9 128.0 126.3 124.5 122.7 123.6 117.1 58.9 Bullish
UNITDSPR 1401.3 1433.9] 1417.6 1404.2 1387.9 1374.5 1383.9 1344.1 48.2| Bullish
UPL 636.3 676.6 656.4 640.2 620.0 603.8 655.8 633.1 60.5 Bullish
ULTRACEMCO 11509.6] 11796.1| 11652.8| 11555.7| 11412.5| 11315.4] 11290.2] 10716.8 56.8 Bullish
VBL 539.7 548.4 544.0 540.4 536.0 532.4 530.1 499.4 59.0| Bullish
VEDL 463.4 480.3 471.9 466.9 458.5 453.5 467.6 443.8 53.1| Bullish
VOLTAS 1458.7 1494.0 1476.3 1452.2 1434.5 1410.4 1430.5 1415.2 56.8 Bullish
WHIRLPOOL 989.9 1029.0f 1009.5 994.7 975.2 960.4 985.7 961.6 61.4| Bullish
WIPRO 262.3 275.5 268.9 265.2 258.6 255.0 268.9 274.1 35.7| Bearish
YESBANK 16.9 17.7 17.3 17.1 16.6 16.4 17.2 16.8 59.1| Bullish
ZEEL 98.3 105.2 101.8 99.7 96.2 94.1 103.3 100.7 56.2| Bearish
ZOMATO 201.7 213.4 207.6 204.0 198.2 194.6 213.9 216.8 75.1| Bearish
ZYDUSLIFE 886.4 909.2 897.8 889.2 877.8 869.2 909.6 896.8 66.1| Bearish
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report
must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not
consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take
professional advice before investing. Nothing in this document should be construed as investment advice. Each
recipient of this document should make such investigations as they deem necessary to arrive at an independent
evaluation of an investment in securities of the companies referred to in this document (including merits and risks)
and should consult their own advisors to determine merits and risks of such investment. The information and opinions
contained herein have been compiled or arrived at, based upon information obtained in good faith from sources
believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has
the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use
by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where
such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the
same should be ignored and brought to the attention of the sender. This document may not be reproduced,
distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which
could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It
should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities
or other financial instruments. This report should not be construed as an invitation or solicitation to do business with
HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this
mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such
company(ies) or may have any other potential conflict of interests with respect to any recommendation and other
related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the
damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks,
securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities
from time to time or may deal in other securities of the companies / organizations described in this report. As regards
the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or
might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the
period preceding twelve months from the date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in
a merger or specific transaction in the normal course of business.
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HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or
third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have
any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued
other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. We have not received any compensation/benefits
from the subject company or third party in connection with the Research Report.

Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the
Research team and all its activities are segregated from Research activities. The proprietary desk operates
independently, potentially leading to investment decisions that may deviate from research views.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp.
Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400
HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg.
No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI
Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully
before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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